II McDONALD VAGUE II

The Insolvency & Business Recovery Specialists

LIQUIDATORS’ REPORT

TREE FERNS (NEW ZEALAND) LIMITED
(IN LIQUIDATION)

APPOINTMENT

Pursuant to an order of the High Court at Auckland dated the 9" day of November 2012,
Boris van Delden and Peri Micaela Finnigan, Insolvency Practitioners of Auckland,
were appointed jointly and severally as liquidators. The liquidation commenced at
11.04a.m. on the 9" day of November 2012.

BACKGROUND OF COMPANY STRUCTURE

Date of Incorporation: 8 January 2004

Date Company Ceased Trading:  October 2012

Type of Business: Plant and wood products exporter

Trading Address: 109 Busby Road, Katikati

Previous Name: Tree Fern Products Limited

Share Capital: 101,000 Shares

Shareholders: A.J. Ford & D.M. Collins
(Ford Family Trust) 100,000 shares
Alan Ford 1,000 shares

Director: Alan Ford

EVENTS LEADING TO APPOINTMENT OF LIQUIDATOR}}S

)‘{J'
This company harvested native tree ferns which were then manufactured into products
used in Terrariums. Its two main products consisted of tropical background panels and
soft tropical substrate with the latter being a bi-product of the panel manufacturing
process.

The director of the company has advised that the failure of the company was due to
difficulties in obtaining affordable raw materials caused by the tightening of local
government regulations. This was compounded by shifts in market demand away from
the higher value panels to lower value substrate mulch. This combination of higher
value inputs and lower value outputs meant the business was no longer viable.
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STATEMENT OF AFFAIRS

We attach a statement of the company's affairs as at the date of our appointment. This
has been prepared from information provided by the officers of the company and the
Liquidators are not yet able to express an opinion on the validity of that information.

Nevertheless, it appears unlikely that there will be any distribution to unsecured
creditors.

PROPOSALS FOR CONDUCTING THE LIQUIDATION
5.1 The liquidators will take steps to realise all the assets.

If any creditor is interested or knows of any other party who may be interested in
purchasing any of the assets, please advise urgently.

5.2 The liquidators will recover the books and records, and legal files of the company.

5.3 The liquidators will examine the books and records to ensure all assets have been
properly accounted for.

The liquidators will also conduct an investigation into the affairs of the company and do
all those things that would be expected of liquidators.

CREDITORS’ CLAIMS

Personal Property Securities Act / Reservation of Title

Should any creditor believe that they have registered a Purchase Money Security Interest
(PMSI) on the Personal Property Securities Register (PPSR) over any goods, or
proceeds from realisation of goods, they should contact this office immediately.

If any creditor believes that they have a Reservation of Title over goods and they have
not registered their interest on the Personal Property Securities Register, they should
also contact this office immediately.

Creditors’ Claim Forms

Enclosed is a notice to creditors to prove debts or claims and an Unsecured Creditors’
Claim form for completion and return to this office by the 11" day of January 2013. If
you believe that you are a secured creditor please contact this office and the appropriate
form will be sent to you.

In accordance with the Companies Act 1993, the liquidator will issue second and
subsequent reports within one month of each successive six monthly period.

Should creditors wish to receive six monthly reports by email as and when they are
published, they should ensure that they provide an email address on the attached
creditor claim form.



Enqu

BORIS VAN DELDEN

LIQU

ESTIMATED DATE OF COMPLETION OF LIQUIDATION

It is too early yet to estimate a date of completion for this liquidation.

CREDITORS’ MEETING

After having regard to the assets and liabilities of the company and the likely result of
the liquidation, it is proposed to dispense with a meeting of creditors pursuant to Section
245 of the Companies Act 1993,

We do not, however, wish to preclude creditors from expressing their views. Please
contact Murray Matthews of this office if you have any specific enquiries.

You are advised that should you desire a meeting, notice in writing is required within 10
working days of receiving this notice.

At the time of giving notice you must also state the reason you require a meeting so that
an agenda can be prepared and advertised and creditors can be given the opportunity to
vote on any issue by voting letter.

Note: Pursuant to Section 314 of the Companies Act 1993 creditors are advised that at
any time in the course of the liquidation the Liquidator shall, at the request in writing of
any creditor or shareholder call a meeting for the purpose of appointing a Liquidation
Committee.

WEBSITE www.mvp.co.nz

Creditors are advised that this report and all subsequent reports will be available on the
liquidators” website.

iries to: Murray Matthews
Phone: 0-9-969 1518 DDI

IDATOR

DATED this Sﬁv day of December 2012

MM/re/150
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TREE FERNS (NEW ZEALAND) LIMITED (IN LIQUIDATION)

Statement of Affairs of the above named company as at 9 November 2012 (being the date of
Liguidation) showing assets at estimated realisable values and liabilities expected to rank.

Book Estimated
Value To Realise
ASSETS NOT SPECIFICALLY PLEDGED $ 5
Trade Debtors 24,790 Unknown
Stock Unknown Unknown
Fixed Assets 25,000 5,000
$5,000
ASSETS SPECIFICALLY PLEDGED
Estimated Due To Deficiency Surplus
Realisable Secured Ranking To Last
Value Creditors As Unsecured Column
Toyota Hilux
(Toyota Finaacial Services) 12,000 12,813 813
12,000 12,813 813 Nil
$5,000
LESS PREFERENTIAL CREDITORS
Applicant Creditor’s Costs 4,030
Inland Revenue Department — PAYE 50,757
E— 54,787
ESTIMATED DEFICIENCY AS REGARDS PREFERENTIAL CREDITORS 49,787

LESS GENERAL SECURITY AGREEMENT/DEBENTUREHOLDER

Momentum 2002 Limited 53,230
Carter Holt Harvey 9,822

63,502
ESTIMATED DEFICIENCY AS REGARDS PREFERENTIAL CREDITORS
AND GENERAL SECURITY AGREEMENT/DEBENTUREHOLDER $112,839
LESS UNSECURED CREDITORS
Trade Creditors 178,052

ESTIMATED DEFICIENCY AS REGARDS PREFERENTIAL CREDITORS, $290,891
GENERAL SECURITY AGREEMENT/DEBENTUREHOLDER AND EE——
UNSECURED CREDITORS

N



Notes:

1. There may be unpaid capital liable to be called up.

2. The above estimates are subject to the costs of the Liquidation.

3. Assets held may be subject to Purchase Money Security Interests (PMSI); or Reservation of Title

Claims.
4. The General Security Agreement/debentureholders claim will continue to accrue interest until
fully paid

Disclaimer of Liability

The information contained in the Statement of Affairs has been supplied by the company. We
have not verified the information supplied. The Statement of Affairs has been prepared for the
purpose of the liquidation and we do not accept any responsibility on any ground whatsoever,
including liability in negligence, to any other person.

Mire/ 145
L:\Tree Ferns\801 - Court First Report.doc



TIIONVIA SALI(T I9IXBL] MRIPUY Of SOMSI507] 0D
6F1€ HLNOS 901¥ xod Od PRl BI3URL)
INNVONOVYIN INNOW
8L1E ILVIILYA POy BIBMBIRYM 1] PAHIITT SIOIBIUOY) AURYSUINN0 ]
ANVTADINY PPl €L x0g Od ssaxdxg xgpeg
0F1t dHIdVN 39 X0g Od [OAU07 UPa1D DF
YOUAVHVA oy peoy [BNU3) HOE Ysouo(,0 D%
NOLONITTdM £l xog Od paywry ZN dnoip
SIUBI[NSUOSY 1IPAID -/ “oysSung - panum seoialeg snpdied
P11 ANV TADNV IS 39INS BLIDIIA b0 T6 Seq sjeAlld A3ATeH J[OH IoHe)

960¢ VIMIOLOY 90" SALI(] Se[SnO(] BOIS 09 PYII 938}SH pue[ysng
SPEL ANV TADNY yeQ |eA0Y 121 ¥ X0€ Od payw Auedwo)) Surpel], syoolg
ANVIDNY 152 193415 BLIOIOTA £90 76 oed AL panwi] (ZN) dioafeg -/5 ‘payrunry sarjddng saquiy, Iayeq

OF1T ANV TIONY 18011g pUB[LIOYS ¢E xog Od paywIg Jued gSv
0F9€ VOUHVI 807 Xog Od PaIIlIT §00T [E9LN0R]H Stuepy

IHIVM 0T X0g Od Py ssa3ons 101 mcﬁmaOuo<

0¥ 1+ YAIdYN 89¢ Xog Od pajiwIy [ouo) AParD) DH Pl SUISeNded 9pR[0ddY

INNVONNYIN LA peOY INUEBSUNEIA £ST Me YoreoLg AYIUIAqY

S¥0S LLOH ¥IMOT anua) [Ie UOISUI[oA 010 6EX0 O d JuaunIeds( sNUSAY Pueu]
6711 ANVTIONY JRIIMAN 6856 X0 Od payrut (pueesz
M3N) 19a1spelg 29 un(g -0 ‘uonerodio) wonesuedwoy) UapIooy

SFOS LINH ¥AMO'T 31U {EA UCISUI[[O M 010 6£x090d jusunIeda(g SNUSANY puBfu]
NOLONITTIM spTEX0d O d voijerodion) uonesuedwio)) JUAPIoIY

£ SSANAay T SSAAAAY I SSHEAUAY AOLIARID

€661 LDV SHINVJIINOD THL 0 (EXDSST NOLLDES OL INVASINd

SASSHAAUAY ANV SHINVN SHYOLIATID 40 ATNAAHODS

(NOILVAINOI'T ND GHLINTT {ANVIVAZ MAN) SNIIA AFIL




oop-uoday 1511, UNe?)

- 168\ 321N
Op LIAAN

MIVIILL ‘v@d PeoY AJ[[EA [[IMI50Y 08F [eYSIeIN [9ZBEH pue [ne pauwIT (ZN} 19ZIA-PoOM
ANV TIDNY Aeg sumoig 709 £6 Seq 21eALl] S9OTAISS JIPAIT URIPIRNG ‘Pl Jodsuel] BOIBYE M
LrIt VONVANVL aNUIY) [IBIA ETURINE], €70 Z1 5eg 2IBALL] PaYWIT MmO JIsnl,
INNYONNVIA LA BALICT ONRIONN], 9 1 N pauwI| Suised | podsuei]
PriC VONVIOVL 601 S1 %09 0Od PaIT S3ITATSE [EILHIITH YoMy
SHWVHL PL9 X0d Od SedlAlag Ul ey
neynedy] 95ea payg
(epeuen) ouf UsSeE O J[0Y
[£01 ONVTADNY I IRIMAN 6856 X0 Od pauwry
(pueeaz moN) jeodsperg i ung paylury [enmuy [pojusy
evie 291 X0d Od pasuwi setjddng juswdinby gy

HLNOS INNVONNVINLLIN
ANVTHONY 1234G BIOJOIA €90 76 oBd ABAlL] panuil (ZN) diooeg -/ “pAIr SO1ISISOT ANIOUJ
rer HLNOWATI MAN €107 seg a1eAlid wel[m) PA0D -7 ‘pajuur-| s191dooijoy uoisIoalg
NOLONITTIM glzxo0d Od payiury ZN dnoip sjuensuo) UpaId -/ SunuLld 191398 206
ANV EIDNV 1524, 190115 BLIOIOIA €90 76 oeg eIBAL] payun (zZN) diookeq ‘paju SILLERY) [2IPUAL) BOIONOL()
Crry HLAON NOLSYINTYd LLL ¥ Beg S1BALg Adugdy podsuel] ZN
VAIdYN 89¢ Xog Od {01u0D upa1) DF -/ “Adussy Uodsuel], 7N
ANVTIONY 1S9, 19013 BLIOIA £90 76 seg 9leAlld droakeg) /5 ‘parnur ] SSUIP[OH SPN
PRI} ZOOT WUSWOWN
VAYNYD LVE 8EH "99QanQ) ‘[anuojy 00 SUNS ‘ANSIOATU() 20y ‘GST [ paNwI [85eN + ut[any]
HLOOWATd MAN [S1LX0d Od nodsuer], weun{otH ar
ANVINMED 0T DS-IIBN-PlOYUIaY MOLOUNIA UagIenf (Aururieny) qarkea wodxq - wodw]

/3IngSBmpnT Zp91 L-A

ANVINEED $01-66 Jamuya Juedurq 19y (Aueuen)) HI 00 % HAWD pue[yosina(] uadey
‘WOH 884570
ANVTIONV Aeg sumoig Z09 £6 seg 2AvAL SIVIAIRG HIPAID URIpIENG

(SpuelIeyiaN) 2InieN Usalny




IN THE MATTER of The Companies Act 1993
and

IN THE MATTER of TREE FERNS (NEW ZEALAND) LIMITED
(IN LIQUIDATION)

NOTICE TO CREDITORS TO PROVE DEBTS OR CLAIMS

Notice is hereby given that the undersigned, the Liquidator of Tree Ferns (New Zealand) Limited (In
Liquidation), does hereby fix the 11" day of January 2013, as the day on or before which the
creditors of the Company are to make their claims, and to establish any priority their claims may
have under Section 312 of The Companies Act 1993, or to be excluded from the benefit of any
distribution made before such claim is made.

BORIS VAN DELDEN
LIQUIDATOR

s
DATED this day of December 2012

ADDRESS OF LIQUIDATORS

McDonald Vague
Insolvency Specialists
Level 4, 143 Nelson Street
P.O. Box 6092

Wellesley Street Post Office
AUCKLAND

Telephone:  0-9-303 0506

Facsimile: 0-9-303 0508
Website: WWW.Mvp.co.nz

DATE OF LIQUIDATION: 9 November 2012

MM/rc/180
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II McDONALD VAGUE I
The Insolvency & Business Recovery Specialists

PO Box 6092, Wellesley St, Auckland 1141, New Zealand.
Telephone 0-9-303 0506, Facsimile 0-9-303 0508

SECTION 304(1) COMPANIES ACT 1993
(For help see www.mvp.co.nz or email
claims@mvp.co.nz)

Unsecured Creditors Claim
(Also for use by Preferential Creditors)

NAME AND POSTAL ADDRESS OF CREDITOR IN FULL

Telephone Numbers: (
(
E-Mail

My Reference is:
(if applicable)

*Any personal information collected is for the purpose
of administering the liquidation in accordance with the
Companies Act 1993,

The information will be used and retained by the
liquidators and McDonald Vague and will be released
to other parties only with your authorisation or in
compliance with the Privacy Act 1993.

Under Section 304(1) of the Companies Act 1993 any

claim by an unsecured creditor against a company in

liquidation must be in this prescribed form and must -

(a) Contain full particulars of the claim; and

(b) Identify any documents that evidence or
substantiate the claim.

You may have access to and request correction of any
personal information.

(*Not applicable, if creditor is not an individual within
the meaning of the Privacy Act 1993.)

NAME OF COMPANY IN LIQUIDATION:

(IN LIQUIDATION)

(If claim is made on behalf of creditor, specify relationship to creditor and authority)
claim that the company was at the date it was put into liquidation indebted to the abovenamed creditor for the sum of (Amount in words):

STATUS OF CLAIM:

1. 1 am an unsecured creditor for

2. | am a preferential creditor for
(Refer details on reverse)

3. My total claim is for
(State currency if other than $NZ)

(Also applicable to secured creditors who hereby surrender their security) $
$

Other
Currency NZ$

4. | have claimed retention/reservation of title rights pursuant to rights held by me

Tick if Applicable | |

Note: If you are a secured creditor contact this office and a Secured Creditors Claim Form will be sent to you. (refer details on reverse)

Full particulars of the claim are set out, and any supporting documents that substantiate the claim, are identified on the reverse of this form.

(The liquidator may require the production of a document under Section 304(2) of the Companies Act 1993. You are not required to attach
any supporting documents at this stage, but you may attach them now, if you think it would expedite the processing of the claim.)

SIGNED:

Date: / /

WARNING —

It is an offence under Section 304(6) of the Companies Act 1993 to -
Make or authorise the making of, a claim that is false or misleading in a material particular knowing it to be

false or misleading; or

Omit, or authorise the omission from a claim of any matter knowing that the omission makes the claim false

or misleading in a material particular.

Received RESERVED FOR OFFICE USE:
(Date Stamp) Claim admitted/rejected i Dt / p
for voting purposes: anad g
(Delete one)
Preferential Claim for: Ordinary Claim for:
CLAIM REJECTED.
FOR PAYMENT: s $
e Preferential Claim for: Ordinary Claim for:
CLAIM ADMITTED
FOR PAYMENT: 3 $
Signed ]
; . Liquidator: Pate: g /
M Note:  If the decision to admit or reject a claim is amended, regulation 8 of the Companies Act 1993

The Insolvency & Business Recovery Specialists

Liguidation Regulations 1994 requires that it be recorded in writing.




_rweme—p——— Particulars of Claim
The Insolvency & Business Recovery Specialists

PO Box 6092, Wellesley St, Auckland 1141, New Zealand. If the creditor owes money to the company, please give full details.
Telephone 0-9-303 0506, Facsimile 0-9-303 0508

Details of Claim and Identification of Documents that Amount

Dace Evidence or Substantiate the Claim $

CLAIMS AGAINST INVENTORY (Romalpa Claims)(Consignment Goods) (Retention of Title) etc.

Please provide details of the basis of the retention of title claim filed by you and/or details of entry on the Personal Property Securities Register.

PREFERENTIAL CLAIMANTS ONLY

Guideline

The Seventh Schedule of the Companies Act 1993 sets out those claims which are regarded as preferential and shows their extent and order
of priority. For example, wages and salary of any employee in respect of services rendered to the company during the four months preceding
the commencement of liquidation are preferential AND the total sum to which priority is to be given in the case of any one employee for
wages, holiday pay, deductions, redundancy and child support must not exceed $20,340 or such greater amount as is prescribed at the
commencement of the liquidation.

1. Why do you believe you are a preferential creditor?
(eg. employee, GST, etc)

2. Details of your claim:

If applicable please record here your GST Registration number:

and total GST included in your tax invoice: $




