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The Insolvency & Business Recovery Specialists
Aspen Drainage Company Limited (In Liquidation)

Liquidators’ Fifth Report
For the period from 24 November 2013 to 23 May 2014

INTRODUCTION AND APPOINTMENT

Boris van Delden and Peri Micaela Finnigan, Insolvency Practitioners of Auckland, were appointed jointly
and severally as liquidators of Aspen Drainage Company Limited (“the company”) on 24 May 2012.

Pursuant to Section 255(2)(d) of the Companies Act 1993 (“the Act”), the liquidators herewith report
on the progress of the liquidation. This fifth report should be read in conjuhction with the liquidators’
previous reports. This report is being sent to all shareholders and all creditors who have filed a claim
in the liquidation.

A Statement of Realisations and Distributions is attached.

RESTRICTIONS

This report has been prepared in accordance with section 255(2)(d) of the Act. Whilst all care and
attention has been taken in compiling this report, we do not accept any liability whatsoever to any
party as a result of the circulation, publication, reproduction or use of this report.

We reserve the right (but are under no obligation) to review and, if we consider necessary, revise this
report in respect of any information existing at the date of this report which becomes known to us
after that date.

CONDUCT OF THE LIQUIDATION DURING THE PRECEDING SIX MONTHS
Asset Realisations
Further realisations since the last report are as follows:

3.1 Sale of Business as a Going Concern

The sale price of the business totalled $95,000 which is to be paid by instalments. To date the
liquidators have received 524,500 towards the total amount of the sale.
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ESTIMATED DATE OF COMPLETION

Based on the information contained in this report the liguidators presently propose to complete all
outstanding matters with a view 1o retiring as liquidators within the next 18 months.

CONTACT DETAILS

Enquiries should be directed to the writer on DDI (09) 306 3342 or by email to bvandelden@mvp.co.nz.

The Liquidators can be contacted at:

McDonald Vague Limited
Level 10, 52 Swanson Street
Auckiand 1010

P O Box 6092
Wellesley Street
Auckland 1141

M
BORIS VAN DELDEN
LIQUIDATOR

T
DATED this /% Ey of August 2014
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Realisations and
Distributions

Aspen Drainage Company Limited (In Liquidation)
24 May 2012 to 23 May 2014

23 May 14
Realisations
Bank Account Closure 13,276
Debtors Recovered 64,449
Interest Received 1,447
Sale of Business 24,500
Sale of Motor Vehicles 24,348
Sale of Plant and Machinery 51,251
Total Realisations ' ' T 179,271
Payments
Liquidators’ Fees
Disbursements 2,355
Liquidators Fees _ 42,696
Total Liquidators' Fees a ' S T 35,051
Other Costs of Liquidation
Bank Fees 129
Insurance Premiums 3,507
Resident Withholding Tax 405
"Total Other Costs of Liquidation ' T T s 08
Distributions
Distribution to Secured Creditor 70,397
Dividends to Unsecured Creditors 9,545
Preferential GST and PAYE 40,779
Preferential Wages and Holiday Pay 296
Total Distributions o S 121,018
Total Payments 170,108
BALANCE HELD 9,162
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I i Unsecured Creditors Claim

McDONALD VACGUE

a (Also for use by Preferential Creditors)

The Insolvency & Business Recovery Specialists SECTION 304(1) COMPANIES ACT 1993
PO Box 6092, Wellesley St, Auckland 1141, New Zealand. (For help see www.mvp.co.nz or email
Telephone 0-9-303 0506, facsimile 0-9-303 0508 claims @mvp.co.nz)

NAME AND POSTAL ADDRESS OF CREDITOR IN FULL

*Any personal information collected is for the purpose
of administering the liquidation in accordance with the
Companies Act 1993.

The information will be used and retained by the
liquidators and McDonald Vague and will be released
to other parties only with your authorisation or in
compliance with the Privacy Act 1993.

Under Section 304(1) of the Companies Act 1993 any
claim by an unsecured creditor against a company in
liquidation must be in this prescribed form and must —
(a) Contain full particulars of the claim; and
Telephone Numbers: ( ) (b) Identify any documents that evidence or

( ) substantiate the claim.

You may have access to and request correction of any

E-Mail personal information.
My Reference is: (*Not applicable, if creditor is not an individual within
(if applicable) the meaning of the Privacy Act 1993.)

NAME OF COMPANY IN LIQUIDATION:
__(IN LIQUIDATION)

(If claim is made on behalf of creditor, specify relationship to creditor and authority)
claim that the company was at the date it was put into liquidation indebted to the abovenamed creditor for the sum of (Amount in words):

STATUS OF CLAIM:

1. 1 am an unsecured creditor for $
(Also applicable to secured creditors who hereby surrender their security)
2. | am a preferential creditor for $
(Refer details on reverse)
3. My total claim is for Other NZ
(State currency if other than $NZ) Currency
4. | have claimed retention/reservation of title rights pursuant to rights held by me Tick if Applicable I:l

Note: If you are a secured creditor contact this office and a Secured Creditors Claim Form will be sent to you. (gefer details on reverse)
Full particulars of the claim are set out, and any supporting documents that substantiate the claim, are identified on the reverse of this form.

(The liquidator may require the production of a document under Section 304(2) of the Companies Act 1993. You are not required to attach
any supporting documents at this stage, but you may attach them now, if you think it would expedite the processing of the claim.)

SIGNED: Date: / /
It is an offence under Section 304(6) of the Companies Act 1993 to -
Make or authorise the making of, a claim that is false or misleading in a material particular knowing it to be
WARNING — false or misleading; or
Omit, or authorise the omission from a claim of any matter knowing that the omission makes the claim false
or misleading in a material particular.
Received RESERVED FOR OFFICE USE:
(Date Stamp) Claim admitted/rejected Signed: Date: / /
for voting purposes: gned: ’
(Delete one)
Preferential Claim for: Ordinary Claim for:
CLAIM REJECTED s $
FOR PAYMENT:
- Preferential Claim for: Ordinary Claim for:
CLAIM ADMITTED $ $
FOR PAYMENT:
Signed .
0 Liguidator: Cate; { /
|
L MrRONELDAVASUE 1 Note:  If the decision to admit or reject a claim is amended, regulation 8 of the Companies Act 1993
The Insalvency & Business Recavery Spccialiss Liquidation Regulations 1994 requires that it be recorded in writing.




I i Particulars of Claim
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The Insolvency & Business Recovery Specialists

PO Box 6092, Wellesley St, Auckland 1141, New Zealand. If the creditor owes money to the company, please give full details.
Telephone 0-9-303 0506, Facsimile 0-9-303 0508

Details of Claim and Identification of Documents that Amount

Date Evidence or Substantiate the Claim $

CLAIMS AGAINST INVENTORY (Romalpa Claims)(Consignment Goods) (Retention of Title) etc.

Please provide details of the basis of the retention of title claim filed by you and/or details of entry on the Personal Property Securities Register.

PREFERENTIAL CLAIMANTS ONLY

Guideline

The Seventh Schedule of the Companies Act 1993 sets out those claims which are regarded as preferential and shows their extent and order
of priority. For example, wages and salary of any employee in respect of services rendered to the company during the four months preceding
the commencement of liquidation are preferential AND the total sum to which priority is to be given in the case of any one employee for
wages, holiday pay, deductions, redundancy and child support must not exceed $20,340 or such greater amount as is prescribed at the
commencement of the liquidation.

1. Why do you believe you are a preferential creditor?
(eg. employee, GST, etc)

2. Details of your claim:

If applicable please record here your GST Registration number: -

and total GST included in your tax invoice: $




